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Raymond James

Investor Access

Those ofyouthatare clients of
Raymond James, and use Investor
Access have been informed that
they have changed the system to
giveyoumore informationandina
clearer and easier fashon.

Ofcourse, this generated com-
putergliches. Stevenhasbeentalk-
ing withthe powersthat be,and he
will beinvolved in future develop-
ments. For things like thisto work
perfectly, they must go through a
test period and also bereviewed by
an end-user and a computer per-
son. Stevenis both.

Personals

The Alaska Airmen's Assoc.
had a drawing. First prize a new
airplane. Second prize (which 1
won) was a year's subscription to
Trade-A-Plane, 200 pages of air-
plane ads. In reading my latest
copy, l cameacross this category,
withoneadinit.

17320 ® PERSONAL

RETIRED CROP DUSTER, living on sma_I| high altitude
Montana horse ranch with personal ai and air-
plane. | am physically fit, educated, hard ‘working
and/or playing. Non-smoker, honest Christian. No bag-
gage or debts. Live in Montana all summer & fall for
elk and deer hunting. Go to hot climate for winter.
Looking for intelligent, gorgeous, svelte lady soulmate,
friend, confidant & lover forever. You are plus or minus
54 years old with a nice derriere in jeans. Give me
(FLKLF Forrest) a call. Let's talk and get-acquainted.
we'll fly to Oshkesh Fly-In and other fiy-ins. IV!T/(406)
439-0653. g - P

17361 ® PROPELLERS-HAMILTON
STANDARD (For Sale)

I Don't Agree!
by Arthur Rosenberg

Please keep inmind thatno one is responsible for this article other
than me.

There was alarge article in the Wall Street Journal about 2 weeks
agotitled "Failure of a Fail-Safe Strategy Sends Investors Scrambling."
The bottom line of the article was that diversifying over various asset
classes justdoesn't work any more. [answer that two ways.

First, there were ALWAYS times when it didn't work, not just in
down markets (the emphasisinthearticle) butinupmarketsas well. Here
are the netannual returns of two managed accounts, each witha different
style (future results may differ, of course):

Year Value Growth
1995 +30.37 +30.18
1996 +14.45 +24.23
1997 +21.40 +32.43
1998 + 9.52 +32.12
1999 + 6.49 +27.27
2000 +12.09 - 8.52
2001 - 1.53 -15.06
2002 -20.39 -24.12
2003 +34.31 +32.86
2004 +13.06 +19.05
2005 + 7.75 + 9.05
2006 +18.10 + 3.45
2007 - 2.96 +13.21
2008 -43.09 -46.00

OK. Itdidn’'t work in 1995, 2002,2003,2005 and 2008. Ofcourse
thearticle particularly emphasized 2008. Asyoucansee, there were years
in whichthe returns were the same, so althoughhistory repeatsitself, the
change is not permanent.

Second, the different styles can change their relationship with each
otherovertime. E.g. Japanese stocks were thoughtto be different from
therest of Asiabutmore recently the performance has beenquite similar.
Re-balancing. which I will explaininalaterarticle, would have made a
large difference inthe over-all performance of the portfolio.
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Yes, it's going to take agood bit of work. We closed onthe purchase
on Wednesday, September 2nd. We will have about 30% more space,
and will save almost 50% on what we are paying inrent now.
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We have finished plans and
specs. We presented these to four
General Contractors and they had
their bids in on the required date,
September22nd. Ithink itwill take
a couple of weeks to go over these
and makethe final decision. Assum-
ing all goes as planned (it never
does)we should be abletomovein
January or February. We have a
littleleeway. Our leaseis upatour

-current location attheend of March.

Thebiggest decisionhasbeen
made. The finished building will be
called"The ArandaBuilding." (Was
there ever adoubt?)

A big thank you to our good
friend and Real Estate Broker, Lee
Rosenthal. Lee, our friend, you
really were alife saver, many times
over. Yousure know your stuff!

Signal 30

Recently ontelevision, there
wasablurbaboutanadditionon U
Tube, produced in England, featur-
ingautomobile accidentscaused by
youngsters "texting" ontheir phones.
It was rather dramatic (and pretty
bloody). There were warnings
about the rather violent nature of
the video.

There wasadiscussionabout
the effectiveness ofthis "new" form
of scaretacticsto get peopletobe
more careful about pulling offthe
road, stopping the car, and then
doingtheircell phone or PDA thing.

[t brought back to memory
(with the help of my friend, The
Rode)another video (well actually
afilm). Thiswasbackin1962. We
were both was stationed in Fort
Eustis Virginiacomplimentsof the
U.S. Army. (This wasby invitation.
My first stint was in Fort Knox
Kentucky. I was proud ofthe part
[ played in that neither Kentucky
nor Virginia were ever invaded. )

We were about to leave on
our first Three Day Pass. The cars
were raring to go and so were we.
Just waiting until 4 PM when we
were permitted to leave.

We were then asked (or-
dered)to go inside where we were
to watch a film. The title was
"Signal 30." It was a pretty gory
film of automobile accidents and
the effects on the drivers and pas-
sengers. [ think we all walked out
afterthe filmalittle nervous about
the 6 hourdrive home. (AsIrecall,
we gotover it.)

It probably worked then and
Isincerely hope it works now. [see
adultsas well askids "texting" and
driving. Let'sall be careful out there.
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